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1. Administration 

IHS Markit is the Index Administrator of the iTraxx indices.  

 

2. Background 

Pursuant to an Executive Order (Executive Order 13959) signed by the President of 

the United States of America on Thursday, 12 November 2020, U.S. Persons are 

prohibited from transacting in securities of certain Chinese companies listed in the 

Executive Order. The executive order comes into force on 11 January 2021, with an 

initial 35 companies that have been listed in the order as per 22 December 2020. 

Divestment of existing holdings is required by November 2021.  

IHS Markit consulted with the iTraxx Asia ex-Japan Index Advisory Committee to 

determine the potential impact to market participants and users of the iTraxx Asia ex-

Japan Indices. IHS Markit has also conducted analysis which has shown a lack of clarity 

on the treatment of subsidiary and affiliated companies of impacted entities. 

Based on the above information, as well as feedback received from the iTraxx Asia ex-

Japan Index Advisory Committee, other market participants, and infrastructure 

providers, IHS Markit has decided to implement the impact of the sanctions in the 

indices as detailed below.  

IHS Markit will continue to monitor for any updates in relation to these sanctions, the 

addition of further entities or their subsidiaries to the list, and potential impact to the 

iTraxx indices. Furthermore, IHS Markit is planning to hold a future consultation to 

review the iTraxx Asia ex-Japan index rules prior to the launch of iTraxx Asia ex-Japan 

Series 35 at the March 2021 index roll. 

 

3. Launch of iTraxx Asia ex-Japan (Restricted) Indices 

In response to the impact of the sanctions established by the Executive Order on 

iTraxx Asia ex-Japan indices, IHS Markit is launching sub-indices that will exclude 

entities deemed or expected to be impacted by the sanctions. These equally weighted 

sub-index series will be available for trading as separate instruments alongside the 

parent CDS indices, with the same characteristics as their respective parent CDS index 

series in terms of maturity, fixed coupon and recovery rates. The full list of impacted 

iTraxx Asia ex-Japan index series and the new sub-index series created are provided 

in the Appendix below.  

The RED Codes and the first trading date of these new sub-Indices will be 

communicated in a subsequent announcement. The iTraxx Asia ex-Japan Index 

rulebook will be updated to reflect the selection rules for the sub-indices.  
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4.  Appendix 

 

Parent Index Series New Sub Index Series Entities from parent index excluded in New Sub-Index 

Index Name Index Name 
Markit 
Ticker 

Reference Entity 

iTraxx Asia ex-Japan IG Series 25 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 25 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 26 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 26 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 27 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 27 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 28 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 28 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 29 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 29 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 30 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 30 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 31 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 31 Version 1 CNOOC CNOOC LIMITED 

iTraxx Asia ex-Japan IG Series 32 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 32 Version 1 
CNOOC CNOOC LIMITED 

CORP3177 CHINA NATIONAL CHEMICAL CORPORATION LIMITED 

iTraxx Asia ex-Japan IG Series 33 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 33 Version 1 

CNOOC CNOOC LIMITED 

COLI CHINA OVERSEAS LAND & INVESTMENT LIMITED 

CORP3177 CHINA NATIONAL CHEMICAL CORPORATION LIMITED 

iTraxx Asia ex-Japan IG Series 34 Version 1 iTraxx Asia ex-Japan IG (Restricted) Series 34 Version 1 

CNOOC CNOOC LIMITED 

COLI CHINA OVERSEAS LAND & INVESTMENT LIMITED 

CORP3177 CHINA NATIONAL CHEMICAL CORPORATION LIMITED 
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5. Further Information 

For any queries, please email itraxxadvisory@ihsmarkit.com.  

LICENCES AND DATA  

iTraxx is a registered trademark of Markit Indices Limited. Markit Indices Limited owns 

all iTraxx data, database rights, indices and all intellectual property rights therein. A 

licence is required from Markit Indices Limited to create and/or distribute any product 

that uses, is based upon or refers to any iBoxx index or data. 

OWNERSHIP  

Markit Indices Limited is a wholly owned subsidiary of IHS Markit Ltd. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Disclaimer 
 
The information in this document is provided "as is." IHS Markit and its affiliates make no warranty, expressed or 
implied, including, without limitation, any warranties as of merchantability, fitness for a particular purpose, accuracy, 
completeness or timeliness, or as to the results to be obtained by recipients of the products and services described 
herein, and shall not in any way be liable for any inaccuracies, errors or omissions herein. IHS Markit products are 
governed by the terms and conditions of the agreements under which they are provided. 
 
Copyright © 2020, IHS Markit. All rights reserved. Any unauthorised use, disclosure, reproduction or dissemination, in 
full or in part, in any media or by any means, without the prior written permission of IHS Markit is strictly prohibited. 
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