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5Y CDS for Ford Motor
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= 5Y CDS for Ford is 12 bp wider today following an announcement that the company was expanding
its recall of F-150 pickup trucks

= Earlier the company recalled 144,000 of the F-150 over concerns about inadvertent deployment of
front-seat airbags. The expanded recall affects 2004-2006 model years of the F-150 and the 2006
Lincoln Mark LT which will reach about 1.2 million vehicles. Ford has thus far issued a recall every

month this year (the original F-150/airbag recall was in Feb)

® The F-Series truck is the best-selling truck in America and was the nation’s top-selling vehicle of any
type last year.
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