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Chart of the Day: This Is Not the American
Dream — Part |

CDS on Homebuilders CDS on Mortgage Insurers
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= Market reaction to “Foreclosuregate” was not limited to just the major mortgage lending banks
®m Concerns regarding future mortgage rates and availability caused homebuilders to widen

® Uncertainty around delays from the moratorium on foreclosures caused CDS on mortgage insurers
to widen a bit today in opposition to the strong tightening trend seen in the past few weeks
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