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Chart of the Day

Spilling the BElame
5Y CDS on Oil Spill Credits
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= BP study on causes of the oil spill finds no single cause; responsibility should be across
parties

= Transocean calls the report “self-serving”

= Little to no market impact from study results seen today; Transocean is a bit wider due to
S&P’s downgrade of LT corporate credit rating to ‘BBB’ from ‘BBB+’ (outlook negative)
although the downgrade is driven significantly by the uncertainty of liabilities
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