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CONFIDENTIAL

Execute Confirm Reconcile Value

Legal agreement 
between 

counterparties over 
terms of the 
transaction

Counterparties 
agree to key 
economics of 
a trade

Counterparties 
cross-check 

positions

Combined asset classes

Credit Derivatives - Interest Rate Derivatives - Equity Derivatives - Currency Derivatives - Commodity Derivatives

Independent 
valuation of 

trade

Affirm

Trade capture 
feed

Economic tie out 
of key terms

Prime Brokerage 
Give-ups

Novations

Allocations

Broker STP

Trade date legal 
confirmation

Link to DTCC

Workflow paper 
confirmation

Internal confirmation 
approval and risk 
management

Reporting and metrics

Reconciliation with 
counterparty position 
statements

Integration of position 
reconciliation and 
confirmation 
processes

Comparison of 
counterparty 
valuations to internal 
numbers

Generation of 
independent 
valuations:
- same day
- next day
- monthly

The SwapsWire platform offers 
affirmation and confirmation in 
a single step

Markit Trade Processing and SwapsWire: a comprehensive trade processing solution

Functionality enables users to see all trades in one single report


