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 Disclaimer 

Following the finalisation of the CFTC/SEC joint rules “Further Definition of ‘Swap’, 

‘Security-Based Swap’, and ‘Security-Based Swap Agreement’; Mixed Swaps; 

Security-Based Swap Agreement Recordkeeping” (the “Final Rules”), certain 

market participants are seeking guidance as to the classification of IHS Markit’s 

iBoxx indices underlying standardized Total Return Swaps (‘iBoxx TRS Indices’) as 

narrow-based (“NB”) or broad-based (“BB”).  

Pursuant to the Final Rules, market participants are responsible for determining the 

classification of the transactions they enter into. To assist market participants in 

making such a determination, IHS Markit Benchmark Administration Limited (IMBA 

UK), the administrator of iBoxx indices, reviewed the composition of iBoxx TRS 

Indices and the outstanding cash instruments (debt/equity) of their constituents 

(the “Review”).  

The Review is intended only for professionals in the financial markets and is not, 

and should not be construed as, financial, legal or other advice of any kind, nor 

should it be regarded as an offer or as a solicitation of an offer to buy, sell or 

otherwise deal in any investment. You may not use the Review to generate any 

advice, recommendations, guidance, publications or alerts and the Review is not a 

substitute for your own analysis. 

Neither IHS Markit, its affiliates, nor any data provider: (1) Makes any warranty, 

express or implied, as to the accuracy, completeness or timeliness of the Review 

nor as to the results to be obtained by recipients of the Review; (2) Shall in any 

way be liable to any recipient of the Review for any inaccuracies, errors or 

omissions in the Review, regardless of cause, or for any damages (whether direct 

or indirect) resulting therefrom; or (3) Has any obligation to update, modify or 

amend the Review or to otherwise notify a recipient thereof in the event that any 

matter stated herein changes or subsequently becomes inaccurate.  

Without limiting the foregoing, neither Markit, its affiliates, nor any data provider 

shall have any liability whatsoever to you, whether in contract (including under an 

indemnity), in tort (including negligence), under a warranty, under statute or 

otherwise, in respect of any loss or damage suffered by you as a result of or in 

connection with your use of the Review or any information or materials contained 

herein. 
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Classifications 

Each index listed will be classified as either ‘Broad Based’ or ‘Narrow Based.’ 

Index Name 
Number & 

Concentration  

Public 

Information 

Availability  

Classification 

iBoxx $ Domestic Corporates (ISIN: 

GB00B05CZG16) 
Pass Pass Broad Based 

iBoxx $ Liquid High Yield Index (ISIN: 

GB00B4K07738) 
Pass Pass Broad Based 

iBoxx $ Liquid Investment Grade 

Index (ISIN: GB00B4K4X773) 
Pass Pass Broad Based 

iBoxx € Corporates (ISIN: 

DE0006301161) 
Pass Pass Broad Based 

iBoxx EUR Liquid High Yield Index 

(ISIN: GB00B57G6H43) 
Pass Pass Broad Based 

Markit iBoxx EUR Contingent 

Convertible Liquid Developed Market 

AT1 (ISIN: GB00BQY78372) 

Pass Pass Broad Based 

iBoxx USD Asia ex-Japan Large Cap 

Investment Grade 1+ (Far East) 

(ISIN: GB00BHFSJ771) 

Pass Pass Broad Based 

iBoxx USD Liquid Investment Grade 

10+ Index (ISIN: GB00BN56M180) 
Pass Pass Broad Based 

iBoxx USD Liquid Leveraged Loans 

Index (ISIN: GB00B4Q2XT74) 
Pass Pass Broad Based 
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Markit iBoxx USD Contingent 

Convertibles Liquid Developed Market 

AT1 (ISIN: GB00BQY78F97) 

Pass Pass Broad Based 

Markit iBoxx USD Liquid High Yield Oil 

& Gas (5/25/50 Issuer Cap) (ISIN: 

GB00BZ1NN361) 

Pass Pass Broad Based 

iBoxx £ Corporates (ISIN: 

DE0005993174) 
Pass Pass Broad Based 

 

 

 


