Final Form dated 19th September, 2005
Series 4 Amendment Agreement (Europe)


SERIES 4 AMENDMENT TO iTRAXX® MASTER CREDIT DERIVATIVES CONFIRMATION AGREEMENT

dated as of 20th September 2005 (the Implementation Date)

[PARTY A]
and
[PARTY B]

have entered into an iTraxx® Master Credit Derivatives Confirmation Agreement dated as of [Date of the relevant Master Confirmation Agreement] as amended and supplemented from time to time (the Agreement).

The parties have agreed, with effect from the Implementation Date, to amend the Agreement in respect of any iTraxx®  Master Transaction entered into in respect of Series 4 of any Index or any subsequent series of any Index, as follows:

1.
Amendment of the Agreement
(a)
Schedule 1 shall be amended such that the list for the relevant Index with the relevant Roll Date shall be deemed to be the list as published by the Index Publisher (which can be accessed currently at http: www.mark-it.com), and all references to Schedule 1 in the Agreement shall be construed accordingly.


For these purposes: 


Index Publisher means Mark-it Partners Ltd., or any replacement there for appointed by the Index Sponsor for purposes of officially publishing the relevant Index; and


Index Sponsor means International Index Company Ltd., or any successor thereto,


and these definitions shall be deemed to be incorporated into the Agreement.

(b)
The definition of "Reference Obligation" shall be amended by the addition, at the end thereof, of the following paragraph:


"If the Index Sponsor publishes a replacement Reference Obligation for a Reference Entity or one or more Reference Obligation(s) for a Reference Entity in connection with a Succession Event, the Calculation Agent shall select such Reference Obligation(s) as the Reference Obligation(s) hereunder for such Reference Entity rather than applying the provisions of Section 2.2(d) or 2.30 of the Credit Derivatives Definitions."

(c)
The definition of "Applicable Terms" shall be deleted and replaced with the following paragraph:


"The terms set out in respect of European Corporates in Annex 3 attached to the Agreement."

2.
Representations
Each party represents to the other party that all representations contained in the Agreement (including all representations set out in the General Terms Confirmation annexed thereto) are true and accurate as of the date of this Amendment and such representations are deemed to be given or repeated, as the case may be, by each party on the date of execution of this Amendment.

3.
Miscellaneous
(a)
Definitions
Capitalised terms used in this Amendment and not otherwise defined shall have the meanings specified for such terms in the Agreement.

(b)
Entire agreement
This Amendment constitutes the entire agreement and understanding of the parties with respect to its subject matter and supersedes all oral communication and prior writings (except as otherwise provided in this Amendment) with respect to its subject matter.

(c)
Counterparts
This Amendment may be executed and delivered in counterparts (including by facsimile transmission), each of which will be deemed an original.

(d)
Headings
The headings used in this Amendment are for convenience of reference only and are not to affect the construction of or to be taken into consideration in interpreting this Amendment.

(e)
Governing law
This Amendment will be governed by and construed in accordance with English law.

IN WITNESS WHEREOF the parties have executed this Amendment on the respective dates specified below with effect from the date specified on the first page of this Amendment.

………………………………………………

…………………………………………..

(Name of Party)





(Name of Party)

By: ………………………………………….
By: ………………………………………

Name:
Name:

Title:
Title:

Date:
Date:

iTraxx® is a  registered trade mark of International Index Company Limited.

iTraxx® is a  trade mark of International Index Company Limited and has been licensed for the use by [Name of Customer].  International Index Company Limited does not approve, endorse or recommend [Name of Customer] or iTraxx® derivatives products.

iTraxx® derivatives products are derived from a source considered reliable, but neither  International Index Company Limited nor any of its employees, suppliers, subcontractors and agents (together iTraxx Associates) guarantees the veracity, completeness or accuracy of iTraxx® derivatives products or other information furnished in connection with iTraxx® derivatives products.  No representation, warranty or condition, express or implied, statutory or otherwise, as to condition, satisfactory quality, performance, or fitness for purpose are given or assumed by International Index Company Limited or any of the iTraxx Associates in respect of iTraxx® derivatives products or any data included in such iTraxx® derivatives products or the use by any person or entity of iTraxx® derivatives products or that data and all those representations, warranties and conditions are excluded save to the extent that such exclusion is prohibited by law.

None of International Index Company Limited nor any of the iTraxx Associates shall have any liability or responsibility to any person or entity for any loss, damages, costs, charges, expenses or other liabilities whether caused by the negligence of International Index Company Limited or any of the iTraxx Associates or otherwise, arising in connection with the use of iTraxx® derivatives products or the iTraxx® indices.
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